1355 M % BE % 48 & 155 W b 58

" OB OFAW

[#ZE] A8 CFPS 2012—2018 4 va R UL K8 & #48, AR B K F 1
GREBANEE, BBRTHEGHARESBZEROM TR EHFHEE, AR
AA: (1) REEGRFRABTREFA LS BZARTNLEFAALENEGQHT G
AR, RIEXBFAMEMI%, MEBAFTLERFZRZH6.5%; MARER
AEEFEHFEMBRTEESRE, RERAERTILERST 24% ., (2) BWER
EPHTAERENSBARTNLFTALARIEZN MG EAR, FMEAANLRES
1%, $ZAFNLEHRTHR16.8%, (3) “2@ 3" HKHEHK, FERMNEKR
TEREEHFEE S BAFTZIAG XL, (4) X TEFLIRFHHE, 2HAF
EEMORR, EHERATHARALHARESLHAETHOLRBER E, FRELAH
EFELOEMOEFTRRAREAA ST O RERRRBET ALY 55,

(@A) EEKF WMEH MEXE HEaP $BAEF

[FEH%E] D63 [ XHkFRiIRAG] A

[XZHES) 1674 -2486 (2022) 04 —-0037 — 18

N [ it iy 26 S o) 249 ) 4 T BB 81 R AT 35 2 e e O ORI, O T IR
FZtly . el iy, IE T 2014 4R “ o — 7 Bk, 2016 450
it axi 4T BUR, 2021 47 ARG C =47 BUR. #EF TR0
ATEOR, HIACR AL BOAEI B, A 2017 AFROREZ AR, A E K
DX AR N RO S R o B NIRE TSN O, B2 T e o e A9 A8 AR R R &
WA . e E R R R A AT R T =R

« FF, LEFERFAFRIHIZ;, TAW, LATERFAFRMAELAR AL, &
BL4FFEEEBERENL, XKAR.,

EAME . HERAILALHFAA—KAD “BNLEAFZTTREEMS ZESLGE
HLE] . AR R A A B E AL (19YJAZHO33)
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SLZBEFTONEEMGHEE (E&. B8, 20175 3%, 2018) ., Hrp, 5
b3k S B A S AR, BOAN AT EE T ENEZENRZ —.

D 55 A4 TR 0 5 AR WEFE N L AR B SRR ), R SCHR ik A By
b T SR I AR M AT T, AR T DI K E 2 ST EE, ®ET
a s i BN SR AR AR A (BRI AU (R R, KT, 20195 XBWAE
JAF €, 2019; $AfR.. EHtTL, 20205 Clark et al. , 2020) . (EFHTEERE, KE
RS2 EZAETRAANURB N “ SN, el GEAFE “ M EB" . Xt T
FABRZAELE R EE, JUHIEER B AR UM A SRS = MR, 0
BRI R EAE W, TR KIEM ZHAET, PEERE W E Y .

TEBA SCHR A9 JE At b, AR SCHE— 20 s 1 O K2 )2 11 AT B 9% 7 5 A 1 D0
X H 2 A R IE 1) W R RO, TG B A E T i B T g G HE X 22 2 A R A1)
Briisn, IF B 1 2016 AFSLhERY i T HRXMER S 2 HA T KRR
AP RN o AR SCHY BTR 2R BLAE . 5 —, BFseilmm b, X0 7 BBk s
GE7 RS 2o 45 T W SO A K W B S AEL R T B R RE 2 AR R BT I AROE, B
HTTAFRMEERZNFREZ AT NNESR, flER TERSZH%E
HZEMKR &, WA T “am &7 BRSNS ER 5 2 #E T KA
(O3S, A AT IR AL A B TROT BOR B SRR . B =, BB R R E X
vt st R BA A, AFWESAT Oy BA XKEERE, Bk
TAE S Z2ZAE T R AR XS Bk, 5 P i) B e O A A 7 B 32 5k
Mo ABF N ZZAET RN R 4 %7 BURRO WAL $2 48 1 4 b5
1, WSCHIBFFT A IR XF T Wy 58 AT B R B, (R E R R e P F =2 L5 8 H
FOH A 3t e ) A P A BOR S5 e, R B BOR S E M E.

=, EEXZREFTHRZ LG S

Becker (1960) $2ii il e H AT M e, # TRXEAT . FFahits
AN ] 73 Bl 2 8] B BB AR, R S RE AR T IO Y 2 SR, Becker (1960) A,
SCRETE T R B A AL T 3% 3 2l b R AT PR LK B 4 A i R RO 19 ok
e, KEEWCA BB e — W & 2R, TR K E IR W S i, 51
PP AR BB A o Je B2 F ATt — A TS RAL L BAE , AT B v 4 s s
My b3k PR I T 3 5% BE AT B A AR R 25 X BE I B A, REE LT 4R

O ZH. ZHAAELEHAETF, KRLAHRASEAET .
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B, REOXEE R # KW BT LT ZE (Dettling & Kearney, 2014
Liu et al. , 2021), ARSCHRZ R G P 24 F W fm “BF sy . B
RN FEARIAE . 55—, P AE KB R W E 2%, W RS/ AT
SRR, MM E A s Lk R, EHEREM G REINE, RESFY
W, W F SRR B HA W i, B ZZAER (B ELF, 2019), 5
=L HERERANERET FLAMBAZ —, ¥EFT LML, SR
K, B EAsE N Bk PR SR E T Fmes, tasiflREmn 2
BABEE (SHEM. 511, 2008) , 5=, FE®RE 5™ B 55 5
W FERH B A A TR 55 AL £5 T B BE AR SE LS T BE Gk A L A B
W, FECFLOFE R, XRATRES M RHAN 2 Z AT B,

bR EEZ AN, AR RN, BA R E T 6, Xk
& by Lkt 2 4% A4 B 0 R R LR B R W By 6 $H A Ok B BE AR, IR By
155 9 7 X R BE 2 %4 B AT RE R A 2 AR T A W & 800 (Lovenheim & Mumford,
2013 ; Atalay et al. , 2021) . X FHIAR AR HRE, JoI 2R A EE L
HMERFA A GEE B 7= W K BE , 5 L3k s o i 4 5 W e 1S (B 8 5 2 L
MW A, FIRE SR IE N T AT ECR, A SOK BLRR R £E B 58 7 4t
ZHAETH RN o W AN EEARITE . B, RIERA NGRS
A S HRIT R BE AR ) RIS MRS T AE (BER . B AR, 2009) o Y B
WEAE R, W RN A —EE BN RE, b EA S A b 3B B
B, MRSWIMAETEZ TS ., B2, FEAAREEE. ZEKRA
B Z A B (GG ) W LARDRFE 8 . A SR B sk, A3 b5 o e 4
Bl ER . P AU A BRI AL 25, BORA T REEA T AW, BRI REXNZ T
POk, S =, B 0 BORE ZBE AR R A LRI AR, R
FWE, KSR FETZFRLRRA, TREERENZEZETEE,

FE] A1 27 2 o0 A B 52 ) A B 1 5F LR RS0RE RV AR HEAT T A I S A 5
B &S R AE SO B B = il 3k RS DL 25 5, F PRI E KL S [ B
WA 5% 45 18 9F AF 58 2 — 8, Lovenheim A1 Mumford (2013) # ] 3¢ [ 1985—
2008 4F PSID idi, W58 K BUAE i XA & 00 W o 800 S 35 A7 A, R s 25 AS 1]
o BAMEDE A 0 AR B0 E G 10 J7 360, W AR E OB B
16.4% , Dettling fll Kearney (2014) AYBFFEI KM, X T O &4 b H LT kb
HWE, B Rk R A F R W X TR B R
FERAE 5 i BEAAR, s f bdik oF 5K RE AR R AF AE BT Y B AL . Aksoy
(2016) MBFFEHEH, B Lk 10% SR BRI EMAETREK2.8%, #

-.39.



& A A ATk F ik - 2022 - 4

BEEFERETRA49%, R EI RO EH A ET LT 1.3% , Atalay et
al. (2021) | FH K A AOWECHE Al 1T T b5 A8 A x4 & R RN B A5 R
i, SRER, FEMEHKSAAFFEFRETFLNAETRAGEMR . BURY
WA B RO, I R XAE R By SRR B KR A A E R ) R Y I
Ko FIEy, HiEdEERM, B LKEKTCEHEREN AT RE, $rH800
SR Sy

N ORI F M bk S 2B AT Z MM X RV, Ak
W Bk R EE 2 A E BA SN . 27— (2019) FIH 2005—2012 4 1 [H
MG LA b T T AR A, B SR R B M Bk B AR T N O A E . Clark
et al. (2020) FH 2013—2017 4F v [# 5 B2 4 ml A A B4l (CHFS) , 58 R B By
e bik 1%, 2FWE DT EFIIMRSTE20.94% , Liu et al. (2021) #f
FEINN, BRBEEAEGGE R0 6, AHFENEFTRTHK14%

SR, “FANTART 200 T TR H st Bk iR MR E, 20 THAKRZ
B 5 0 7 1 R BE SRR A B R s e R BE o B T R A X S R 2 A
HFHAEM N ? “ 20 %" BORWIEEMEG SEZHBEFTRRAZMEGHSA
PR ? EAFRIBAEFTWEWZES, EEXNZHAET RS EAG U E
(M XSRS Bk 7 Ry T IR 2E D I ] A, 4 TR 56 A B N R BE 2 % B S, AR
SCHE T MOW R BE A B, RGO M T B R B R I O AR B B
PRI DU L 2 4 A B O 1) W R RO, TG B 58 RE T IED I 1 T B A HE 0 2
BB WG AN ; A T i AT BOR ST 1 R T RN K
BT AN TR] X 3800 800 R LR RO Y S M, AR T A R AR

=. HIEkRRESREE

(—) H#EkiE

AW F M T E K EEBEEEJH A (China Family Panel Studies, f&#k CFPS)
2012 4 % 2018 4[] Y PO R 0O 52 12 18 2 508, %00 4 |y b o R 2 v B AL SR 2
AL (1SSS) E4f, B—WaEM., LA SRERETH, RN
TR EEWRE RN, BfERMbEE S &% AH . 2E MR
MASIE, N2 ARWEGE RS 2 SR 43 A 4 AR B B il o 2% o 3 3 [ Ik T 5 A A A
TG MABTBOR FiY 2wt ASUOOEFEIRTTEABITHIE, DIAEIR K BE
REALICECAL FAF R (22 -50 %) ML RMFFHNSAGEE, MBRGEEAR
BREARG , AR 9967 MEKIEREAR
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(=) ZEHH

AP L RARERRCRETZE (E LU E, BRAN Kidn) ,
ERECEETZHE, WKEN 1, FMUKENO.

RO AR R AR B 5 b i, Hrb, R B 5 R £
ANEARRAT R, R AR AL B AT DE R 5 10 6 B e (R i K RE AT B R
MBI AR OL, R I BR 5 B2 BT b5 Z A i Ho A s 7 e (. R 1A I e LA
AR . R AAE b AL K B 2 R WA S 22 A 4 AR R A R RKRE B B AT By
LRI REA DL o X T 18 R W B 14 S & I T i 1) 0 s G AL, R P L IXC 5 A A B
PO PR ot o 3t DX 57 A0 ) P OURE A i Ak DX 1 £ G A 1 S (R 1 0,
B A L — 18R M i 2 5 R e < (2014) . JFRIRISE (2019) M5,
FHHBIX G5 0 B AR BE A W A B AR A o M X B3 B 7K SF R B3 i i A BB 7, 3
R TG B S BE T i 19 0 o 0 AE R

PR AL AR K BE N H AR AE . s DR [A] 3R 0 O N 1“2 R4
k], KEHWA, LREZETFH RN A AER. b, &5k
RavEs o 5, W SkaE R WE 1, W0 05 25 = F 1 5 O duk i 7 i
CPURESGT ASRWRECY 1, HIKAE N 05 fESZHF KR (T AR,
I AT AW AT, N U SCET B T R IRE N 19, FIE
P4 T AT SO0 22 S, X A T (T E AN A IR ] [# RO E AT R, — 7
TET FE A2 1 25 A i 2% B BER RO 2 /Yy AN BE I R AR G IR, 55— 5 T A B
TG Sk R it U 7 1 A0 PN AR R DR SR S Bk, AR AR AR A
M AR 1 s

®1 TEEX

g % F L
W ‘ RFCEATHAAL, AMNRMEA 1, FUBM
. RELF %
X 240
g 5 FREFEIT KRB RREEEFME (L), FR
B s i

xt %
EEEE REEZINANEGFNE BRBEAAELEZN, g 2HE (L), SR
RERGHBEAALEF, RUMAA 1, F 0K
0

A B E Bk AE G

=
3

O FAARAEIME SRR A S @A b P 7 RSN, REAR— K&
EEEWRFHME, AmiFEHE ENKTE,

.4 -



O A AT FA - 2022 - 4

(#Ek)
T¥ %
L RTAH G A RERATHAESHA, AUKMA 1, FUKMA O
B B B ALK RS AW EEBBKAN (L/R), FIRH#
o WK B HAMEREANHM (T/Fk), FRatik
BN b WK G R E KRN L
X5 Be R BILATEH, A F B LR KR A 1—9
Lk P WP AR AL A 1, R RAL % 0
X A S (%)
E T Fe R B IAT R, AN B ORI AL A 19
FRATAE 2T P H WP AR R RAE A 1, A P AL 0
2T S (%)
KA REAKN (/R), FBRTH
PR ig/n\%%é’a‘fi%d%%JMIJE&UEL% 1, %3044

TARR: EHE B

e T BUR (RURRIAR C ZZEORT) T 2016 451 H 1 HIEHfEH,
P 2016 45 F1 2018 47 11 i A B4 o 52 — S BORE A FEAS, 2012 4FF12014 4F
(18 ] 2 5008 O R 52 BORE R R REAS o — S BRI A 45728 38 1 104 4 T O i 3¢ 2
fime NE2ATUES, “HBOREZ )G, KEFINZZA T RN 35% 17t
H41%, R\ T 6% . MET ZZERZ AT, M50 57 5™ 194 55 bn 29 {8 18 B
RGP — T o FKBE KL 5 7= HHE RT3 E N 33. 98 T ouH K 2 58. 69 J7
TG BRBUE G5 Z AN AR G A A P 2 8. 38 JI o K & 17.91 Jron, %
BITEP M Bk 56 ZIEAE B W D 8. $4 W& & UL B B i K g
Fefl . A b A A S RE H 9 K i et LA I A B B, X R W REEE A
Bk, AER B R R

R2 TERBRERITER

MLRME A AREE | MM HE AREE | Kk

% 4 AR )
ZHEBCRET —HEEE (%)
WEEEE REAF 47 4859 0.35 0.48 | 5108 0.41 0.49 19
bYW it 4859 33.98 43.54 | 5108 58.69 80.92| 73

AL G Z 9N pe B =48 4859  8.38 28.98 | 5108 17.91 53.07| 114

.42 .
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(#&Lk)
AL HAE AFEE | ME B AFEE | ik
T = AR
ZE R % & U= (%)
WA HERA L/EE 4859 0.16 0.37 | 5108 0.20 0.40| 23
£ 5 F = RER BB 4859 0.09 0.29 | 5108 0.10 0.30 15
B B AN 4859 0.10 0.71 | 5108 0.19 1.19] 102
) W B AN 4859 0.36 0.41 | 5108 0.60 0.79| 69
W 5 i 42 .
BN b 4859 1.15 1.62 | 5108 0.93 1.16| -19
3k A5 M R 4859 0.51 0.50 | 5108 0.52 0.50 2
F AN 4859 0.12 0.10 | 5108 0.19 0.15| 61
* k#m 4859 3.42 1.29 | 5108 3.61 1.37 6
) ki 4859 0.48 0.50 | 5108 0.42 0.49| -11
RN AE
X F# 4859 38.14 7.11 | 5108 37.56 7.09| -2
E2FEMm 4859 3.27 1.37 | 5108 3.49 1.43 7
EXSE 4859 0.45 0.50 | 5108 0.40 0.49| -11
ERE RS 4859 36.48 7.36 | 5108 35.98 7.18| -1

R A B4
(=) #BgEss

N TR A by A BE AT D3 BT R 22 AR TR W R AN, 52 G Logit [
B, HARBDE MBI (1) FiR .

LogitKidm, =ay, + o, HW, +Z v X; + year + prv + g, (1)
J

X (1) o, Kidm, AEBERTCEAET L%, HW, 38 5 EE b 5™ 1
FIAEAR, AL EE B D5 7 e A R B 22 R BUAE B3 22 A0 H A B 7 i A A8 %
B FERGWAMELL EAEL . 25A A, PR A AR 805 .
X h—F A, HhamkmEn, KEH A, LRMZEFIER.
. PRESE NSRRI R, AR AR year JHARAY, AZHEE pro AT, LR AR
A4 T [ 72 R0 o

TR TG P AR BE B W B A R 22 % 4 R BY O, RS 0 P R E T
TJC Logit [ A FERY, kLAY (2) PR

LogitKidm, =a, + o, Aff; +z ¥ Xy + year + prv + g, (2)

X (2) F, Aff %%%%EEHM‘J%%;&B, A 3t DX B3 A B3 A WA BE

.43 -
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PIA TR bRk o Mo X By o s B IR H B, TR R I B 2K E T I £ 1
PR EE . BERL (2) R EIHRE o, WU R X R EZZAEF N
RO, HoAl AR A R (1)
JE—2Hh, R VIR ZBBOR R B TN Z % AT W, e
Bt . W B AR S BORAS B R SR, BRI R (3) PR,
LogitKidm,=ay + o, HA, + a, T + a;HA, * T +Z v Xy + pro + &g, (3)

X (3) H, HA, 9BERS (1) w i b 5K e A B 87 1) 45 T4 A sl A8 7Y
(2) i G s 2 B il O W s D dE A A o T 08 X BUR AR &, 4 — 4%
BUR SN Z 5 A REAR HUEL A 1, BRI 2 AT HUE Y 00 HA, LT 1) 5 e 191 [ 15
FH oy AT R BOR AT S , 55 X 2 %42 B I W0 R0 55 00
mAAREZESR, W ZERE G 2 %4 5 AT IE TR0 .

M, RKIEERS DT

(—) EERFEMABRESZETHNMEBK

A SRR (1) K30 b K BE R b 95 7 X H 2 24 F I & 206, 45
RNF3 Pim. 3, 51 (1) RIRELEE (BOSED) RIEEEER, R
0 0.063 HAE 5% M/KF L3, WIXFEEL OR {5 EXP (0.063) =1.065,
RUFEDG - EBM 1%, ZH2EFILERERE 6.5% , S HE X
ZHAETMMESRE . 5] (2) RBRZEE DAL 5 Z 4 HAb b5 7™ o (O
) MEIEZEE, RECH0.018 HEE, X4k ORA{E N 1. 018, RUIH M ¥
PR EENK 1%, ZZERILRBEREG 1.8%, 5 (3) ZRERWAWEA
PENMU BN REZEETILENPEFFKERN 1.24 f5 [EXP (0.213) =
1.24], WM THERZKE, WAMENMU EERFENZZETILREES T
24% . ¥ (4) KNG HBHNFEMEETABBELHHENRE, HZEET
JLEBEREG T 35%, 5 (5) RUIGHBARYN 1%, 247 )LEEER
B 3.7% o L b, FBEAE P SR A E B R BR BT B 2 AP H A B 7 {E
, ZHAEBILREGE; WHAMELU LEFNRELEZLEBTILREE & T3
ERFRE, ABHHRE., FEOHABRABRSHRE, LZ2EAEFILREESE
B, KB GBE AT D B R PR AE B BN R E 2 A F R e R 0 U
A o

AW R EE 25 R RS WU, RIBU WS N 2 Z A F

iy
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AL, WM EREMNZZEFTILREREMT AN ERE, FRY 2
BREERIERZ W, XfE—ERE LU T ENEFRFRGE TN AEE
Go KIRE TN HKEZ ZAE T BIRAEREZW, KRVEN 8T ZK
ﬁiﬁﬂﬁﬁ%ﬁ?%ﬂﬁﬁ?%%ﬁ,ﬁﬁ%ORﬁ%%QS,%%%
KHER SREMN Z AT ILRA N KA L SR ER) —F . A A] REA [
E%¢“%ﬁﬂ”ﬂ“ﬁﬁ%"%%%%ﬁﬁ% o SR T R A LT IR
VMERIS B AL SE, Sk RO B I R EE T RE 2 U R T K IF R S
+%5?§izﬁfiﬂiﬂé O[J\?HI_EE J<E“jﬂﬁrﬁizkfiﬁﬁ2?%?ék EREEERE, —
JrE TR E L AR EA R — 28—, A IR = Hi%&%ﬁ#
“%”?ﬁ%%ﬁ%ﬁ“&ﬁﬁ”%ﬁﬁﬁm$$o

NI

mgmmﬁ
%
«_\_4

R3 EEAFEZMEZETNUEILLRE

AEER S

E¥
(1) (2) (3) 4) (5)
Y s i 0.063 "
(2.31)
PAE S Z I E A F A (3.65) 0.018™
A T E B BB (3.25) 0.213™
XGRS A (3.55) 0.299
B B B ARON 0.037 "
(3.83)
Sk BG M A -0.673""  -0.664"™  -0.660""  -0.656"" -0.656""
(-12.52) (-12.57) (-12.52) (-12.47)  ( -12.46)
F e BN -0.622"  -0.612"" -0.596™"  -0.592"" -0.595*
(-14.35) (-14.51) (-14.28) (-14.18)  ( -14.22)
L XFm -0.152""  -0.144™  -0.142™  -0.138"" -0.138™"
(-5.05) (-4.85) (-4.83) (-4.71) (-4.70)
Lk P -0.505""  —0.495"™  -0.506""  -0.509"" -0.510""
(-6.14) (-6.14) (-6.29) ( —6.34) (-6.35)
X kS 0.018 0.018" 0.018 0.017 0.017
(1.60) (1.65) (1.62) (1.55) (1.54)
EF 30 -0.256""  -0.246"  -0.247"  -0.243"" -0.243""
(-8.42) (-8.25) (-8206) (-813) (-8.15)
2T PH% -0.627™  -0.605""  -0.602""  -0.614™ -0.614"

(-7.46) (-7.35) (-7.33) (-7.47) (=7.47)
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(&LEK)
REEF
X%
(1) (2) (3) (4) (5)
E S in 0.049 ™ 0.049 ™ 0. 049 0. 050 " 0. 050 "
(4.68) (4.73) (4.74) (4.81) (4.81)
By B 2R YES YES YES YES YES
F0 B AR YES YES YES YES YES
R4 4.026™ 4.350™ 4,288 4,252 4,287
(6.81) (8.29) (8.15) (8.09) (8.14)
AL A 8,711 8,711 8,711 8,711 8,711
i R 0.280 0.277 0.277 0.277 0.277

E: RPABAARER R AR, HBFRNKFARERT TR 2 AT A MR
0.01, 0.05 2 0. 10 AT 89 B F Mtk

(Z) MEREZMIERKESZEFTHHHIM

P ORARIEEETY (2) , K3 by SO4H X 6 D7 RE 2 £ 42 B W57 3800, 4
Rnk 4 fros. KA, 31 (1) M1 (2) B4R TR W b 0 HH 0 1] 15 2 80
F oA, KWW b5 AR TP R E W 2 S T B E R . XTI A
FEIT , MUK B BEdE i 1%, W2 247 JLREMR20. 7% [ EXP ( -0.232) =
0.793]; il ALbssddm 1%, WMZZAFILR TR 16.8% [EXP ( -0.183)
=0.832 ] Rz AL Gl X SCAL W, MG R T T 3K b5 Z il 198 I 1 %
FITI, AFERCR 5 R 2 R FR oy FBE I e £ o M X B i A R 53 WA HE 3 R T
WRE JC b5 K RE R b SUAE N, W B SR AH 0 S BE 2 4% 42 B 7 A T 0 35 i B Ak
Wi Pk, #s “HMRALT, TRA G b e B REARAT A0 57 A 45 ) 28 26k 55
FIFERE B 2, JCHIE T LR BT MR AL, R0 B S 4H X G B R
V& Z 24 1 BF UM I AT AT Ik

R4 WELBENEEFRES ZE TR UL ELEE

. RELER 5%
¥
(1) (2)
S -0.232"
(-1.97)
B BN H -0.183°
(-3.58)
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(&LEK)
AEEF 5
e
(D) (2)
Sk Ji& P 3 -0. 606" -0.633°
(-4.06) (-4.13)
B3R AN -0.467"" -0.765""
(-4.44) (-5.86)
XX Fm -0.237"" -0.232"
(-2.84) (-2.70)
L X P4 -1.0427 -1.057"
(-5.09) (-5.15)
LK A 0.095 " 0.092 "
(3.37) (3.16)
ETHM -0.279 " -0.307"
(-3.08) ( -3.43)
TP -0.274 -0.339"
(-1.34) (-1.65)
5 F¥# -0.038 -0.033
( -1.40) (-1.20)
By B R YES YES
F BB YES YES
-4 6.262"" 8.084 "
(3.74) (4.95)
AL A 1256 1256
iy R 0.289 0. 305

E: FPEABAFERREK, BFTARFAFERT RS EA T AHET
0.01, 0.05 # 0. 10 KT 84 2 E bt

(=) “£EZ%” BURKATR MK

ASCRYERETY (3) K “ZBORISEHE, RERY T ERNREZ ZAT
MIREIE, [EZRINZ S o, S, ) (1) 2= (5) N HZBURMAE
G O A PR R NG R, B (6) RNB (7)) O B W By G H B
RS VR TN S o B (1) s R B v R R S e T 114 [ U AR R
F, 3 (2) ZH (5) HAMBE 5™ A & 5 BOR A B AR IR 0] 3 R 50
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AR REWH, “HEOREHZ R, KEB - ER 2 Z4A T HI0E
MO T, Bt K E 2 S TR R HBRE R
Wi 5 BE 22 £ A T 1O WU 2880 O A — 4% UK S it i J B W 3 22 5, B S UK
BEEE D5 7= 10 2 AR T W R RO B A E R . B (6) MIF (7)) onT
D 7 BE W o 6 4H 5 B B ) SSRe T AN 2 o D P T RE 2 FR [ A 2016 AR AR
JRIFIRYERF “ B T RARAER, ARRREI”, BB TR, FEs
PRENE RS o BT, T U S X 45 BT By R Y 2 A W R
Lokt J6 B3 5 BE 14 2 45 1R 8 B S80S A A 5 A R YA

x5 “2ZEHIER” HRHNBETRNRELER

- 15 7 Wy 5 i 42
(1) (2) (3) (4) (5) (6) (7)
BV it -0. 006
(-0.19)
BB FHEE =T 0.1467
(3.00)
EREN; RE: Y, k(1 0. 009
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has also been reached. As for redistribution, the continuous expansion of affordable housing, as well as
self-built and small property houses have played an important role but only cover 6.5% of the
intergenerational gap. There are two policy implications for this study. First, policy makers must be
aware of the housing difficulties of older youth groups. Second, protective function in affordable housing
and self-built small property housing must be recognized, no matter whether they are formal or informal.

Key Words Youth Housing; Intergenerational Inequality ; Housing Redistribution; Welfare Familization

The Influence of Housing on a Family’s Willingness to Have More than One Child
.......................................................................................... Jing Huang & Chunli Li
Abstract Based on data from the China Family Panel Studies, this paper examines the wealth effect
and crowding-out effect of housing on fertility as it relates to having more than one child from the
dimensions of housing assets and housing burden. The study found the following. (1) A family’s
housing assets and investment property have a significant positive wealth effect on the probability of
having more than one child. As the total net price of a family’s housing assets increases by 1% , the
probability of having more children increases significantly by 6. 5% . Families with two or more houses
were 24% more likely to have more children than single-house families. (2) The burden of housing
prices has a significant and negative crowding-out effect on the probability of having more than one child
in families without a house. As the ratio of housing price to income increases by 1% , the probability of
having more than one child decreases by 16. 8% . (3) The implementation of the “ Comprehensive Two-
Child” policy has not changed the relationship between housing and multiple children. (4) For those
families in which the wives have gone to college and those in areas with a low multi-child fertility rate,
housing assets are not the key factor affecting the number of children. The conclusions of the study
provide a valuable reference for the formulation of more inclusive fertility policies and more targeted
housing security policies.
Key Words  Housing Assets; Housing Burden; Wealth Effect; Crowding-out Effect; Fertility of More
than One Children

Social Reform, Gender Role Changes, and Homeownership for Urban Young Women
.................................................................. Yanrunyu Liang, Kaize Wu & Shengli Guo
Abstract The proportion of young women entering the housing market has increased in recent years.
This breaks with the traditional housing acquisition structure dominated by men. The gender role
perspective and data from CFPS 2014, 2016, and 2018 were adopted by this study to examine the
impact of changing gender roles on women’s homeownership in the context of social reform and low birth
rates. China’s industrialization and gender equality policies have increased women’s independence, the
spread of higher education has enhanced economic power, and, with fewer children, the family structure
has changed family roles and the pattern of family property distribution; all of which combine to
influence young women’s homeownership. Data analysis shows that individual and family endowments
have a positive effect on youth homeownership. In terms of homeownership, young women who have

urban registration, are part of the skilled elite, and earn high incomes, have a significant advantage in
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