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Abstract: Based on a systematic review of China’ s infrastructure investment and financing models, the

current situation and problems of infrastructure REITs pilot projects are discussed, and it is found that
the first batch of infrastructure REITSs listed on the stock exchange have problems such as insufficient
tax policies, mismatch of underlying asset transfer policies, imperfect regulatory system, increased diffi—
culty in project selection, lack of capacity of intermediary service institutions and insufficient liquidity
in the secondary market. The following policy recommendations are proposed to address these problems:
improve the legal system of tax incentives, establish a project selection and review index system, opti—
mize the intermediary service system for project operation and management, improve the secondary
market making system, and establish a multi-level think tank for infrastructure REITs projects, in the
hope of further promoting the healthy development of China’s infrastructure REITs market, revitalizing
the stock assets, and promoting high quality economic development. development.
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