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The US Experience of Real Estate Investment Trusts

MENG Mingyi
( Guanghua School of Management Peking University Beijing 100871 China)

Abstract: Real estate investment trusts ( REITs) have great significance to reshape corporate reinvestment capabili—
ties reduce local debt burdens promote the stable and healthy development of financial markets deepen mixed own—
ership reforms promote government—social capital cooperation and guide the direction of social capital investment.
Taking the United States as the main reference this paper compares the domestic and foreign REITs in terms of histo—
ry of development product form and taxation system so as to better understand the inadequacies and causes of China
s REITs system. On this basis this paper proposes that China’s REITs should develop towards public offering in
terms of method of issuance equitization in terms of product forms autonomy in terms of management diversification
in terms of spectrum of underlying assets and coordination in terms of legal and taxation systems. Only through these
reforms can REITs that meet international standards be truly implemented under the Chinese system.
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