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ABSTRACTS

(4) The Principle of Changes in Income Distribution Costs and Institutional Changes in National
Agricultural Trade : A Re interpretation of and Lessons fromthe Corn Laws Refor ns in Britain
from 1815t¢ 1846 Huang Shaoan Guo Yanru =+ 50 «

Britain s Corn Laws reforms from 1815 t0 1846 represent a typical case of institutional
transition from protected trade to free trade - Based on a reinterpretation and analysis of this
period ; we try to cast light on the principle of changes in income distribution costs , which
enables us to explain institutional changes in national agricultural trade - Under particular
historical circumstances ; the Corn Laws provided Britain with an economc means of ensuring
sufficient food supply and maintaining social stability because their inco me distribution costs were
low compared with the transfer pay ment methods of the government under free trade policies -
Changes in the political and economic environ ment during this ti me caused co mparative changes in
distribution cost Teturn - Marginal changes accumulated and resulted in the abolition of the Corn
Laws in 1846. The gradual and accumulated changes enabled Britain s agriculture to developin a
stable institutional environment - This review of Corn Laws refor msis significant for the Chinese
government in that it provides a new approach to ensure the security of food and maintenance of

social stability after its entrance into the WTO -

(5) Economnic and Industrial Fuctuations (1986-2003): A Preli ninary Study of Correlation »
Features and Driving Forces Sun Guangsheng + 62

Economic fluctuation is the comprehensive result of the fluctuation of various industries -
With industry as a starting point » the paper discusses the correlation bet ween fluctuation in
individual industries and econo mic fluctuation ; the features of fluctuation in each industry in the
process of economic fluctuation > and industries driving economic fluctuation - It indicates : (1)
fluctuation in heavy industries predominates in the macroeconomc cycle - (2) The range of
fluctuation in different industries is wider than that of fluctuations in the econo my » which means
that industrial fluctuationis different and leads to a ‘tisk dispersion ” effect -Industrial econo mic
benefit fluctuates more markedly than gross output - (3Xndustrial added value and gross output
value fluctuations are weakly correlated with economic fluctuation in the corresponding period of
time - But the correlation is much stronger in the long term than in the short term. The
fluctuations in industrial price indexes and the incre ment rate of fixed asset invest ment are all
more closely correlated with their corresponding aggregate partners - (4) The metallurgical
industry > the building materials and non -metal mineral products industry > and the construction
industry are the main ones that give an i mpetus to the business cycle - Manufacturing industry

began to take effect in the most recent business cycle -

(6) An Empirical Analysis of Har monious Development Bet ween the Real Estate Industry and the
National Economy in Transitional China
Liang Yunfang Gao Tiemei He Shuping -+ 74 -

The e merging real estate industry plays ani mportant role in national econo mic devel op ment -
In recent years > the questions of whether there has been over invest ment in real estate , whether
the real estate market is a bubble and whether it is appropriate to national economic devel op ment

have re mained the focus of government and scholarly research concerns - This paper calculates the
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real estate equilibrium price and the fluctuationin real estate prices with the co integration theory
and H P filter ; and concludes that real estate price deviation exists in some regions of China -In
other words > the bubbleis regional - Further ; this paper studies the interaction bet ween the real
estate market and the economy with a ti me varying model and vector auto regression model » and
finds a structural break bet ween the real estate market and the economy as a whole in recent
years - The interest rate lacks elasticity ; pointing to the ineffectiveness of efforts to adjust the
real estate market through interest rates - But changes in credit scale have great influence on
invest ment in real estate - The result of the i mpulse response function shows that real estate

invest ment has a long ter minfluence over economic growth and related industries -

(7) Social Mobility > Positional Market and Economic Growth : An Institutional Reinterpretation
Tang Shiping =+ 85 »

The channels of social mobility » or in other words the institutional arrange ments
underpinning social mobility , are a critical di mension of the overall institutional foundation of
economic growth , because the channels of social mobility are what underpins the incentive
structure in the positional market - The author of this paper extends the concept of “social

”

immobility ” to all forms of discri mnation, from ethnic cleansing to gender and age
discri mination > and explains how social i mmobility hinders economic growth - The article also
indicates that understanding the interaction of the incentive structures of the material and the
positional market ,as well as their i mpacts on economic and social develop ment , may facilitate our

understanding of the evolution of human society -
(8) Rising Returns to Educationin Rural China Zhao Litao + 98

This study examines the rate of return to education in rural China ; using data from one of
the surveys most widely employed by foreign based sociologists - Compared with earlier studies
that show rather low returns to educationin rural areas throughout the 198G , this study finds a
remarkable changein the 1990 —the rate of return to education was considerably higherin 1996.
A chief contributor is rapid non agricultural development ;. which creates enor mous upward
mobility opportunities  particularly for the more educated - Due to uneven nonagricultural
devel op ment nationwide > returns to education vary widely across localities -In villages where the
non agricultural economy has yet to take off ; returns to education remain low - In contrast ,in
villages where off far m e mploy ment is widespread > returns to education are much higher - This
study further finds that the labor market is functioning to allocate the more educated to better
paid jobs ; but has yet to produce higher returns to education in the non agricultural thanin the

agricultural sector - However » changes may be occurring in coastal areas -

(9) Associational Cooperation and the Organic Solidarity of Chinese Gyvil Society
Gao Bingzhong « 110«

Based on the fact that the Chinese associations realize individual or common goals through
cooperation among the mselves and with other organizations > the paper uses Durkheims “organic
solidarity ” to identify the develop ment of civil society in current China by viewing associational
cooperation characteristics as self deter mined goals -independence ; freewill cooperation and even
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